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Potash
Three Months Ended December 31
(millions of US dollars, except Dollars Tonnes (thousands) Average per Tonne
as otherwise noted) 2019 2018 % Change 2019 2018 % Change 2019 2018 % Change
Manufactured product !
Net sales
North America 146 177 (18) 651 731 (11) 226 242 7
Offshore 204 459 (56) 1,234 2,126 (42) 164 218 (24)
350 6386 (45) 1,885 2,857 (34) 186 223 (17)
Cost of goods sold 211 271 (22) 112 95 18
Gross margin - manufactured 139 365 (82) 74 128 (42)
Gross margin - other 2 - 1 (100) Depreciation and amortization 35 3z 9
Gross margin - total 139 366 (62)  Gross margin excluding depreciation
Expenses 3 56 64 (13)  and amortization - manufactured * 109 160 (32)
EBIT 83 302 (73) Potash cash cost of product
Depreciation and amortization 66 92 (28)  manufactured * 82 67 22
EBITDA 149 394 62)
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SEHHAT T ARBL & URAE, DRk 2019 SEf0 EBITDA %/, 2019 “E (1A% )5 EBITDA 5 2018 4
FARL, BRUOAES R R, A8 S BRI AR TG 0 K50 73 B 8 SE B 15 S BRSO TG

JESEHL X B AR R DU R AN 2019 S AR A FIE, TR 6 EIB S RS 1F
SRR R R P28 T Ui m . A4 LR rash TR, 2019 R MY
BT Eid sk, A 2018 4FE . T R E NI IR AR I LR/ B A LA R
7, 2019 58 VU= FE g 718 5 B LU 2540 (R0 T B

HI TR R TR SR B I T8 22 3 B ISR A% R I, 2019 4R 58 DY R B2 ¥ S AN & A ik
TR Bmits kD RRAR T ALSEF A BN, 1T Nutrien Xf Canpotex FIGES A5 &
PRI BRAR T TR IMF R A% . TS0 LA H A ik, 2019 4ERi%
SIS RS L 2018 4E T
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Canpotex Sales by Market

Twelve Months Ended December

(percentage of sales volumes, except as Three Months Ended December 31 31
otherwise noted) 2019 2018 % Change 2019 2018 % Change
Latin America 31 33 B8) 31 33 (B)
Other Asian markets ! 27 28 (4) 27 31 (13)
China 17 17 - 22 18 22
India 7 14 (50) 10 10 -
Other markets 18 8 125 10 8 25
100 100 100 100

1 All Asian markets except China and India
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