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Potash
Three Months Ended September 30
(millions of US dallars, except Dollars Tonnes (thousands) Average per Tonne
as otherwise noted) 2019 2018 % Change 2019 2018 % Change 2019 2018 % Change
Manufactured product !
Net sales
North America 330 358 (8) 1,438 1,678 (14) 229 213 8
Offshore 379 458 (17) 1,823 2,180 (16) 208 210 (1)
709 816 (13) 3,261 3,858 (15) 218 212 3
Cost of goods sold 303 358 (15) 94 93 1
Gross margin - manufactured 408 458 (11) 124 119 4
Gross margin - other 2 - 1 (100) Depreciation and amortization 34 33 3
Gross margin - total 408 459 (12)
Impairment of assets - 1,809 (100) Gross margin excluding depreciation
Expenses ? 86 89 (3) and amortization - manufactured * 158 152 4
EBIT 320 (1,439) n/m Potash cash cost of product
Depreciation and amortization 110 128 (14)  manufactured * 62 56 11
EBITDA 430 (1,311) n/m
Adjusted EBITDA # 430 498 (14)
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(percentage of sales volumes, except as Three Months Ended September 30 Nine Months Ended September 30
otherwise noted) 2019 2018 % Change 2019 2018 % Change
Latin America 44 40 10 31 33 (6)
Other Asian markets ! 21 37 (43) 27 32 (16)
China 16 7 129 23 18 28
India 12 11 9 11 9 22

Other markets 7 5 40 8 8
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